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B cratbe paccmoTpeHa cutyanus 2020-2021 rogoB B MHBECTMLMOHHON cdepe;
MpOBeJleH aHalu3 MHBECTUIMOHHO COCTaBsIIOlIell ClieKTpa M3BeCTHBIX KOMIIa-
HUIT; TOKa3aHo, KaK IaHAeMus TIOBIMsIa Ha M3MeHeHMe TIpo6aeM MHBECTUPOBa-

Hus B PO.
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[MpenpIaymnii rog, XapaKTepyu30oBaIcs OOIBIINM IIPUTOKOM Ha PBIHOK YaCTHBIX TPEiepoB.
JTiopeit, KOTOpbIe TePSIOT paboTy, TPOJAIOT OM3HEC U BBIHYKAEHBI KUTb Ha COepesKeHMs], C-
Tyalusl 3acTaBMjIa IMOPasMbICIUTh O BJIOKEHMM (GUHAHCOBBIX CPEICTB C MHBECTUIIMOHHO
1e1b10. CreIaancTbl B 06J1aCT MHBECTUIIMIT 06€CITOKOEHbI TEM, KaKoe BiMsHMe Hellpodec-
CMOHAJIbI OKa3bIBAIOT Ha (PMHAHCOBBIN PHIHOK. PacCMOTPMM HEKOTOpbIe KOMITaHMM U chepbl

IesiTeTbHOCTU, BJIOKEHME KOTOpbIe M3MEeHMIOCH 3a Imepuog 2020-2021 rr.

TexHO/MOrMYecKMe KOMIIaHUN

COVID-19 npuHyauna Kakgoro HedaMeAJUTeIbHO IepeiTy Ha yOaJeHHYIO JesSTe/lbHOCTb,
BCS JKM3HbB Ilepelllyla B MHTepPHET-M0/Ib30BaHMe, aKIIMM TEXHOJIOTUUYeCKX KOMITaHUI1 pe3ko
BO3powIn. Bce yalle Hayaau TOBOPUTHh 00 MX IepeolieHeHHOCTH, TeM 6ojiee 4YTO B KOHIIE
MpebIayIero roga Ha oHe BoaTUILHOCTU phIHKa Apple, Google 1 Zoom pe3Ko yraau B
cTOoMMOCTHU: Ha 23%, Ha 17%, Ha 26% cooTBeTcTBeHHO. Bamener; Rogers Holdings [Ixkum
Pomskepc HeJaBHO 3asiBUJI, UTO B aKIIMSIX, KOTOpbIe BOOOIIe He IMafaloT, pacTeT HeCKOJIbKO
ny3bipeil. Huuero He pacteT Be4HO, BCe OLHaKbI Iazaer [9].

Hanpumep, Zoom. 3a mepuop, KOpoHaBMpyca IleHa aKLMii KOMITaHUM BbIpocia Ha 367%.
3a BpeMs OUCTAaHLUMOHHON [esiTeIbHOCTY KOJMMUECTBO YUaCTHMKOB BUAEOKOHDepeHIii Ha
IaHHO TUIoIagKe yBenmnumaoch B 30 pas, a umcrasg mpubbUib KoOMIaHuu B 12 pas [2].
3a 2020 rop, meHa omHOM akUIMKY Zoom m3MeHunaach Ha 121.04%, uto cocrasnsio 181.87 gon-
napoB. Tekyias ke 1ieHa, Ha 16 ampens cocrtaBisieT 332.15 monnapos 3a akiuuio (puc 1.).
Kosdbduument P/E y Zoom 3a 15 ampenst 2021 roma cocrasisier 140.09 — a0 60bII0€E 3HA-

YyeHMe. OTO TOBOPUT HAM O TOM, UTO aKLVM JAHHOV KOMIIaHUM CUJIBHO IlepeolieHeHbl [2].
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Puc. 1. i3meHeHMe LleHbI aKUMYM Z0Om 3a IIOC/aeqHuii rog, [1].

DjIeKTpoMOOMIN

EnVHCTBeHHas KOMIIAHMs, KOTOpas COIepHMYana ¢ Zoom B IIJIaHEe POCTa CTOMMOCTM aKTy-
BOB — 3TO IIPOU3BOAMUTEND TEKTPOKapoB Tesla. X akuyy BbIPOC/IN 3a MPEIbIIYIINI TOL Ha
711% [3]. Ho, 061muit pocT mpozgax aBTOMOOWMIIEl cCOCTaBwII TONMBKO 17%, a B EBporie mpogasku
M BOBCE YIIaJIA.

Taxke, Bo3pown akimy Nio — KUTaCKOTO TPOMU3BOAUTENS 31€KTPOKApOB, KOTOPbIV B
2020 romy co3mast Bcero 43 ThICSUM aBTOMOOMIIEN, HO Y:Ke TOOMICS pPhIHOYHON KaIruTaam3a-
uuu B 100 MuaamMapaoB 40/1apoB.

Eme MoxHO BbImenMTh KoMiiaHuio Nikola, KoTopast BbIlllJIa Ha PbIHOK CO CBOMMM aKLIMSIMU B
2020 romy u 6bICTPO BbIpowIa 10 30 MWIIMApaOB 40/apoB. IIpo6iemMa B TOM, UYTO 3JI€KTPO-
Kapbl JaHHOJ KOMIIaHUM HaXOISTCS Ha CTaAuM MPOTOTUIIA, Y HEee HeT COOCTBEHHOTO 3aBofa
ILJISI TTIPOM3BOJICTBA, a €€ PYKOBOAUTEM TTePUOAMYECKM OKa3bIBAIOTCS 3aMellaHbl B JIOKHbBIX
YTBEPKIEHUSIX O TEXHOJIOTUSIX €r0 KOMITaHUH [4].

BbutrkouH

BUTKOMH — «XyAIInii U3 BCeX My3bIpeii», CKa3aJl MHBECTULIMOHHBIN cTpaTer Bank of America
Maiixn XaptHertT [5]. Kypc 6utkonHa Ha 18 ampesst 2021 cocrasisiet 55.1 ThICSY LOJIJIapOB, U
OH pacTeT ¢ KaXIbIM THeM (puc. 2). [To ero MHEHMIO, pOCT CTOMMOCTY GUTKOMHA — 9TO "pe-
3y/bTAT CHEKYISTUBHOM MaHUM". BUTKOMH He MOXeT MPUMEHSIThCS IJIs1 pacyeToB I10 TOPro-
BBIM OIlepalysiM U [Jisi 9KOHOMMUUECKUX pacyeToB. OH yBeJIMUMBAETCSl M3-3a HEraTUBHBIX

peayIbHbIX ITPOLEHTHLIX CTaBOK.

He obpaiiast BHMMaHMSI Ha BCe 3TO, MCCIeN0BaTeIb KPUIITOBATIOT [leHuc CMUPHOB CUUTAET,
YTO OMTKOMH CO BpEMEHEM BBITECHUT 30JIOTO Ha pbIHKE MHBeCTUIMIA. HO TaKKe, OH OTMeYa-
€T, UTO 9TO CIYUUTCS elle HeCKOPO, M TOUHO He B GiysKaiiiiye rogsl [6].
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Puc. 2. Kypc 6utkomHa K gosnapy Ha 18 anpens 2021 roga [10].

AKI.U/II/I MIOIYJIAPHBIX CEPBUCOB

V3-3a MpocTOThI ITyTU K (OHIOBOMY PBIHKY M CHVDKEHMSI CTAaBOK Ha pPbIHKE ITOSIBJISIETCSI BCE
OoJIbllle MHBECTOPOB-TI0OUTENIEI, B OCHOBHOM MOJIOIBIX JIFO[€Ii, KOTOpble GepyT akLyUu Tex
KOMIIaHMIA, ¢ KOTOpOi1 jydiie Bcero oHM 3Hakombl: Netflix, Amazon, Disney, Nvidia u ngp.
Ho BbIGMpPAIOT OHM He IT0 U3y4YeHMI0 GUHAHCOBOI OTUETHOCTH, a, TaK CKaskeM, Ha CJIeroii Bepe
B KOMITaHUIO U €€ PeITyTaIuio. DTO SIBJISIeTCS MepPBbIM MPU3HAKOM MHBECTUIIMOHHOTO ITy3bIPS.

MOJKHO BBIZIEJIATH €llle OAVH TPEH, — CITOCOOHOCTh MHBECTOPOB-II0OUTEIEN BO3IEiICTBOBATh
Ha (GOHIOBbIN ppIHOK. Ho He Bcerma 3To Bo3eicTBiie 060CHOBAHO 0OBEKTMBHBIMM 0OCTOSI-
tenbcTBaMu. K mpumepy, ¢ 30 Hosiops 2020 roma mo 26 sHBapst 2021 roma rosib3oBaTenn
Reddit «uTOOBI TTOMeNIATh MIOPT-MPOAABIIAM» CKYIIMIM aKIMM PO3HUYHBIX MarasuMHOB UTD
GameStop u, BriociencTBuUM, OHU nogopoxkanu Ha 360% [7]. EcTrecTBeHHO, 3TO CKOpee BCero
eIMHUYHBIN cy4dait, XoTs, IIb Poccuy HemaBHO 3asiBUJI, YTO B HOBOM 'Oy OXKMIAETCsI TOJIbKO
yCuJIeHMe TaHHOTO TPeHIa.

HeaBixmMoCTb

C 23 amnpenst o 1 geka6bpst 2020 roma 1o mporpamMme JIbITOTHOM UITOTeKM Tof, 6.5% B Poccyun
3aperucTpupoBaHo npakruyecku 130 Toicau unorek [8]. Ilporpamma nponsieHa go 2021 ro-
[la, @ HEKOTOpbIe MCTOYHUKY TOBOPSIT, YTO BO3MOKHO TTOBTOPHOE MPOJJIeHNe OIS HEKOTOPbIX
PErMoHOB.

OKCIIepThI AYMAIOT, UTO Ceiiuac Ha PhIHKE YyKe TOCTaTOYHO OOJIbIIOe KOJIMYECTBO PUCKOBAH-
HBIX 3a€MIIMKOB: Ha CaMOM Jiejie He BCe MMEIOT BO3MOKHOCTb B3SITh UITOTEKY, HO BCE K€
0hOpPMIISIIOT ee M3-3a JbIOTHBIX YCIOBUI. He cumTasi 3T0r0, MatepuajbHOe 61aromnoiaydne

MHOI'MX J'II-O,Z[EI7I, B34BIIMX UTTOTEKY, PE€3KO YIIaJIO M3-3a IIaHOEeMUN.

MHorue TOKYNalT KBAapTUPbl He IJIs pa3pelieHus XXUIMIIHOTO BOIpoca, a IJIsl Coauu B
apeHzy, YTO YCUIOXKHSIET CUTYallMio Ha pbIHKe. [Toc/IecTBMEM TOTO MOXKET ObITh TO, UTO B
orpeeseHHbI/ i MOMEHT PhIHOK OyIeT 3aIl0JIHEH ITPeIJIOKeHUSIMY apeH/Ibl, a B AaIbHeIIeM,

€CJIM MHBECTOPbI 3aXOTAT 136aBUTHCS OT dKTVBa, KOTOprf/i He oIllpaBOal X OXXMUOAHULI, YKe
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MpoIaskaMy KBapTup. A Takke Tpeligepbl MOT'YT Pa304apoBaThCS B IOXOMe OT apeHAbl: Mpu

pacueTe JoxXoaa 4aCTO He YUMUThIBAIOTCA AMHAMMKa 1LI€H Ha KBaPpTUPLI, ITapa/lJieJIbHbIE€ pacXo-

AbI M CaMO€ Ba>KHOE — I/IH(bJIf{LU/ISI. VYke ceromHs I/IHdJJ'IS[L[I/If{ 3a6MpaeT MMPaKTNU4YECKN BCE TOXO-

AbI OT Coa4Yl B apeHay, KOTOpPbie MHOTOd ITPEBLIIIAIOT 6% romoBbIX.
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The situation of 2020-2021 in the investment sphere is considered. The analysis of
the most famous companies in the field of investment has been carried out. Shown
how the pandemic influenced the growth of investment problems in the Russian
Federation.
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